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Department of the Treasury
Internal Revenue Service

-t L]

2949132602603%0

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

OMB No 1545-0052

» Do not enter social security numbers on this form as it may be made public. 0
P Go to www.irs.gov/Form990PF for instructions and the latest information.
L]

2018

Open to Public Inspection

For calendar year 2018 or tax year beginning 09/01 /18

,andending 08/31/19

Name of foundation

The Center for Economic Research

A Employer identification number

and Social Change, Inc. 36-4400754
Number and street (or P O box number If mail 1s not delivered to strest address) Roomisuite B Telephone number (see instructions)
4015 N Rockwell St 773-583-7884

Ciiy or town, slate or province, country, and ZIP or foreign postal code

RECEIVED c

Chicago IL 60618
G Check all that apply Inttial return Initial ret @ f a former public charny
JOC'%'4 e
Final return Amende % urn JS

Address change Name chan

l(l)u

H Check type of organization |z| Section 501(c)(3) exempt priva
Section 4947(a)(1) nonexempt charitable trust | |Othertaxa

tfoun@ DEN UT;@ E

I Fair market value of all assets at
end of year (from Part Il, col (c),

E] Other (specify)

J Accounting method D Cash @ Accrual

If exemption application 1s pending check here

41 Foreign organizations, check here

2 Forelgn organizations meeting the
i joc 85% test, check here and attach computation

If private foundation status was terminated under
section 507(b)(1)(A), check here

F ) the foundalion 1s 1n @ 60-month termination
under section 507{b)(1)(B), check here

> X

ting 16) > $ 6,948 ,583| (Partl, column (d) must be on cash basis )
i d) Disbursements
Part | ;ﬁrx:‘){gﬂscgzngﬁr:;ifm) 5:‘,”;?5’:’;&?:;2‘:1;' (agxzmgep:pd {b) Net mvestment {e) Adusted et ot hartatte
the amounts in column (a3} {see Instructions) } books incame income (cas‘;‘ug; le:znly )
1 Contributions, gifis, grants, etc , received {attach schedule) 1,737,874
2 Check » D if the foundation 1s not required fo attach Sch B
3 Interest on savings and temporary cash Investments 591 591 591
4 Dividends and interest from securnties 4,376 4,376 4,376
6a Gross rents
® b Net rental Income or (loss)
5_3 6a  Netgan or (loss) from sale of assels nol on hing 10 239,952
? b Gross sales price for all assels on line ba 431,471
& 7  Capital gain net income (from Part IV, line 2) 239,952
8  Net short-term capital gain 0
9  Income modifications
10a Gross sales less returns and allowances 2,540,133
b Less Cost of goods sold 608,551
Gross profit or (loss) (attach schedule) Stmt 1 1,931,582 1,931,582
11 Other income (attach schedule) Stmt 2 125,666 125,666
12 Total, Add hnes 1 through 11 4,040,041 244,919 2,062,215
w |13 Compensation of officers, directors, trustees, etc 43,705 37,586 6,119
3 14  Other employee salaries and wages 1,239,033 12,567 1,226,466
& |15 Pension plans, employee benefits 319,979 17,943 302,036
< | 16a Legal fees (attach schedule) See Stmt 3 10,025 10,025
I:': b Accounting fees (attach schedule) Stmt 4 9,764 9,764
.‘2_' ¢ Other professional fees (attach schedule)
g 17 Interest
2 118  Taxes (allach schedule) (see nstructions) Stmt 5 1,547 1,547
E' 19 Depreciation (attach schedule) and depletion Stmt 6 622 622
© |20 Occupancy 92,445 92,445
g 21 Travel, conferences, and meetings 477,520 477,520
g 22  Printing and pubhcations 23,368 23,368
th | 23 Other expenses (all sch) Stmt 7 1,509,308 1,418,194 91,114
:_.(:; 24  Total operating and administrative expenses.
s Add hines 13 through 23 3,727,316 0 2,080,245 1,647,071
8 25  Conlnbutions, gifts, grants paid 0 0
26 Total expenses and disbursements. Add lines 24 and 25 3,727,316 0 2,080,245 1,647,071
27  Subtract line 26 from line 12,
a Excess of revenue over expenses and disbursements 312,725
b Net investment income (If negative, enter -0-) 244,919
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

DAA
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Form 990-PF (2018) The Center for Economic Research 36-4400754 Page 2
Beginning of year End of year
Part ii Balance Sheets ;‘rl‘l';?r‘:'e'-c”:":°r:a‘:’f:g"a‘:f'a)’r:dﬂ"a;-'“"‘0::1‘:'\5‘5'"0:::Y‘3 c:gseidf:\l;?:lg‘?::’?r; g(a) BooEValu); (b) Book Value {c) Far Market Value
1 Cash - non-interest-bearing 1,771,172 636,247 636,247
Savings and temporary cash investments 14,419 493 493
Accounts receivable P 697,783
Less allowance for doubtful accounts » 75,000 562,176 622,783 622,783
4  Pledges receivable P
Less allowance for doubtful accounts P>
5§  Grants recevable 525,000 300,000 300,000
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans receivable (alt schedule) P>
Less allowance for doubtful accounts P 0
8| 8 Inventores for sale or use 1,068,306 1,077,255 1,077,255
§ 9 Prepaid expenses and deferred charges 13,915 8,432 8,432
<| 10a Investments- U S and state government obligations (altach schedule)
b Investments — corporate stock (attach schedule) See Stmt 8 401,462 949 949
c Investments — corporate bonds (attach schedule)
11 Investments ~ land, buildings, and equipment basis B>
Less accumulated depreciation (atlach sch ) >
12  Investments —- mortgage loans
13  Investments — other (attach schedule)
14 Land, buldings, and equipment basts P> 4 ’ 314 7 861
Less accumulaled deprecialion {attach sch) > Stmt 9 19,937 2,564,087 4,294,924 4,294,924
15  Other assets (descnbe P See Statement 10 ) 1,305 7,500 7,500
16  Total assets (to be completed by all filers — see the
instructions Also, see page 1, item 1) 6,921,842 6,948,583 6,948,583
17 Accounts payable and accrued expenses 319,190 352,593
18  Grants payable
_8 19  Deferred revenue See Statement 11 6,938
% 20 Loans from officers, directors, trustees, and other disqualified persons
® 21 Morigages and other notes payable (attach schedule) See Worksheet 3,000,000 2,900,177
= 22 Other habilites (describe P )
23 Total liabilities (add lines 17 through 22) 3,326,128 3,252,770
Foundations that follow SFAS 117, check here > @
g and complete lines 24 through 26, and lines 30 and 31.
§ 24  Unrestricted 3,145,714 3,395,813
w 25 Temporanly restricted 450,000 300,000
g 26  Permanently restrnicted
5 Foundations that do not follow SFAS 117, check here | 4 D
u- and complete lines 27 through 31.
2 27  Capital stock, trust principal, or current funds
3 28  Paid-in or capital surplus, or land, bldg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds
4| 30  Total net assets or fund balances (see instructions) 3,595,714 3,695,813
Z| 31 Total habilities and net assets/fund balances (see
instructions) 6,921,842 6,948,583
Part i Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 3,595,714
2 Enter amount from Part |, ine 27a 2 312,725
3 Other increases not included in line 2 (itemize) P> 3
4 Addlines 1,2, and 3 4 3,908,439
5 Decreases not included in line 2 (temize) » See Statement 12 5 212,626
6 _Total net assets or fund balances at end of year (ne 4 minus line 5) — Part I, column (b}, line 30 6 3,695,813

DAA

Form 990-PF (2018)



Form 990-PF (2018) The Center for Economic Research 36-4400754 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
{a} List and describe the kind(s) of property sold (for example, real estate, (b) How acquired (c) Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) EZPD‘::::::: (mo, day, yr) (mo , day, yr)
1a__See Worksheet
b
c
d
e
(f) Depraciation allowed (g) Cost or ather basis (h) Galn or (loss)
(e) Gross sales price (or allowable) plus expense of sals {(e) plus (f) minus (g))
a
b
C
d
o
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I} Gains (Col (M) gain minus
s et v
a
b
c
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter in Part 1, line 7 }
If (loss), enter -0- in Part |, line 7 2 239,952

3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) See instructions If (loss), enter -0- In

Part |, ine 8

}

3

PartV

Qualification Under Section 4940(e} for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

[:] Yes IZ] No

1 Enter the appropniate amount in each column for each year, see the instructions before making any entries

Base a(:gd ears {b) {e) Dlslrlbl.(l:())n ratio
Calendar year (OF; tax ygar beginning in) Adjusted qualfying distributrons Net value of noncharitable-use assets (col {b) divided by col (c})

2017 1,056,163 906,221 1.165459

2016 3,735,309 827,790 4.512387

2015 2,600,526, 810,538 3.208385

2014 2,139,953 740,537 2.889731

2013 1,971,872 555,232 3.551438

2 Total of line 1, column (d) 2 15.327410
3 Average distribution ratio for the §-year base period — divide the total on line 2 by 5 0, or by

the number of years the foundation has been in existence If less than 5 years 3 3.065482

4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 895,164

5 Multiply line 4 by line 3 5 2,744,109

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 2,449

7 Addlines 5and 6 7 2,746,558

8 Enter qualifying distnbutions from Part XII, line 4 8 1,647,071

If ine 8 i1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2018)



Form 990-PF (2018) The Center for Economic Research 36-4400754 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here » E] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-—~see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 4,898
here b D and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations, enter 4% of
Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 Addlines 1and 2 3 4,898
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0
S Tax based on investment income, Subtract line 4 from line 3. If zero or less, enter -0- 5 4,898
6  Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a
b Exempt foreign organizations ~ tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » |10
11____Enter the amount of line 10 to be Credited to 2019 estimated tax > Refunded P | 11
Part VIl-A _ Statements Regarding Activities
1a  Durning the tax year, did the foundation attempt to Influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campargn? 1a X
b D it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
Instructions for the definition ) 1b X
If the answer 1s “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by tho foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation. » $ {2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detarled description of the activities,
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If*Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§  Was thoro a hqudation, termination, discolution, or cubstantial contraction duning the year? LI A X
If “Yes,” attach the statement required by Genera! Instruction T
6  Are the requrements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
o By language in the governing instrument, or
e By state legislation that effectively amends the governing mnstrument so that no mandatory directions that
confiict with the state law remain In the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part Il, col (c), and Part XV 7 1 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions P
IL
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(})(3) or
4942())(5) for calendar year 2018 or the taxable year beginning in 20182 See instructions for Part XIV If “Yes,"
complete Part XIV 9 | X
10  Dud any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X
7/13 INT 118 FTP 146 TOT 264  rom 990-PF 018

DAA



Form 990-PF (2018) The Center for Economic Research 36~4400754 Page 5
Part VII-A Statements Regarding Activities (continued)
Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule See instructions 11 X
12  Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address P WWW . Cersc.oxg
| 14  The books are in care of » CERSC Telephoneno » 773-583-7884
| 4015 N. Rockwell
‘ Located at » Chicago 1L zip+4p 60618
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here » l:]
and enter the amount of tax-exempt interest received or accrued during the year | 4 l 15 |
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Duning the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [Z] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes ]Z] No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes lg] No
b if any answer Is “Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4841(d)-3 or in a current notice regarding disaster assistance? See Instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ Dud the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20187 N/A | 1c
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(;}(5)).
a Atthe end of tax year 2018, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20187 D Yes @ No
If "Yes," list the years B> 20 , 20 . 20 , 20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (if applying section 4942(a)(2) to
all years Iisted, answer "No" and attach statement — see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes [E No
b If“Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2018 ) N/A | 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? da X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2018? 4b X

DAA

Form 990-PF (2018




Form 990-PF (2018) The Center for Economic Research 36-4400754 Page 6
Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes IZI No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? B Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descrbed in
section 4945(d)(4)(A)? See instructions D Yes IZ] No
(5) Prowvide for any purpose other than religious, charntable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes [z, No
b If any answer s "Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ |fthe answaer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If *Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes IE No
b If"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year? D Yes @ No

Part Vil
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b} Title, and average

{c) Compensation

(d) Conlnbutions to
employee benefit

{e) Expense accounl,

{a) Name and address dz::{:dpg ;voesel::on ("e:gefrpg")’ pli,:n 7;;?1 3262'5“ other allowances
Julie Fain Chicago President
4015 N Rockwell IL 60618 20 00 0 0 0
Behzad Raghian Chicago Treasurer
4015 N Rockwell IL 60618 40 00 43,705 15,036 0
Jason Yanowitz Chacago Board Member
4015 N Rockwall IL 60618 2 00 0 1] 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If non

“"NONE.”

e, enter

(b} Tiile, and average

(d) Contributions to

{a) Name and address of each employee paid moro than $50,000 d:::{:dptat; :oe:;::on (c) Compensalion pf:\z‘:ngedt;?:ﬁg:, (o:) :Er:(e‘:ea'}i)ew aa%cc%t;nl
compensation

Adam Horowitz Chicago Managing Edi

4015 N Rockwell IL 60618 40.00 83,004 24,3517 0

Cynthia Kaffen Chacago Bookkeepar

4015 N Rockwell IL 60618 40.00 41,402 20,924 0

Sharon Smith Chacago Editor

4015 N Rockwell IL 60618 40.00 36,000 22,111 0

Jesus Ramos Chicago Operations

4015 N Rockwell IL 60618 40.00 52,271 4,938 0
Total number of other employees paid over $50,000 » 0

DAA

Form 990-PF (2018)



Form990-PF(2'018) The Center for Economic Research 36-4400754

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid mors than $50,000

{b) Type of service

(¢) Compensation

NONE

Total number of others recewing over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundalion’s four largest direct charltable activities during the tax year Include relevant statistical information such as the number of

organizations and olher beneficianies served, conferences convened, research papers produced, etc Expenses
1 See Statement 13
3,727,316
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by lhe foundation during the tax year on lines 4 and 2 Amount
1 N/A
2
Ali other program-related investments See instruclions
3
Total. Add lines 1 through 3
Form 990-PF (201s)

DAA




Form 990-PF (2018) The Center for Economic Research 36-4400754 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
a Average monthly fair market value of secunties 1a 371 ’ 855
b Average of monthly cash balances 1b 536,941
¢ Fair market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and c) . 1d 908,796
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) I 1e I
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 908,796
4  Cash deemed held for chantable activities Enter 1%2% of line 3 (for greater amount, see
Instructions) 4 13,632
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 895 4 164

Minimum investment return. Enter 5% of line 5

6

44,758
—

6
\pagl(l\Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private operating foundationS/

and certain foreign organizations, check here » [X| and do not complete this part.)

1 Minimum mvesmﬁm%n X, lne 6
2a Tax on investment income for 201%511*\/. ine 5 2a

—1

—

/

b Income tax for 2018 (This does not include the tax from Pa 2b,/

Add lines 2a and 2b

Distributable amount before adjustments Subtract line 2c.from-inge

Recoveries of amounts treated as qualfying=diStributions

Add lines 3 and 4

Deduction f| om’d@lbutable amount (see Instructions)

Distribiitable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xiil,

5]

~N O N W

nN
~ c:/o-huo

—

e
—rline 1

Part XIl Qualifying Distributions (see Iinstructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26
b Program-related investments — total from Part IX-B
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part Xill, ine 4
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b See instructions
6  Adjusted qualifying distributions. Subtract line 5 from line 4

1a 1,647,071
1b
2
3a
3b
4 1,647,071
5 0
6 1,647,071

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2018)




Form 990-PF (2018) The Center for Economic Research

36-4400754

Page 9

Part XIlI

Undistributed Income (see instructions

o

-0 a o T o

Distributable amount for 2018 from Part XI,

line 7

Undistributed income, If any, as of the end of 2018
Enter amount for 2017 only

Total for prior years 20 , 20 , 20

(a)
Corpus

(b}
Years prior to 2017

(c)
2017

/ (d)
2018

Excess distnbutions carryover, if any, to 2018
From 2013

From 2014

From 2015

From 2016

From 2017

Total of lines 3a through e

Qualifying distributions for 2018 from Part XIt,
ined » $ 1,647,071

Applied to 2017, but not more than line 2a
Applied to undistributed income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required — see instructions)

Applied to 2018 distnbutable amount

e Remaining amount distributed out of corpus

a0 oo

Excess distributions carryover applied to 2018
(If an amount appears In column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount — see Instructions

Undistributed income for 2017 Subtract line
4a from line 2a Taxable amount - see
Instructions

Undistributed income for 2018 Subtract ]/;nes

4d and 5§ from ine 1 This amount mustbe
distributed in 2019

Amounts treated as distributions out’of corpus
to satisfy requirements mposed{;{sechon
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see Instructions)

Excess distributions carryéver from 2013 not
applied on line 5 or lu);z(see instructions)
Excess distributions carryover to 2019.
Subtract hnes 7 and 8 from line 6a

1,647,071

/

¥/, 647,071

Analysis of ling”9
Excess froygi)m

Excess frgm 2015
Excezy(oym 2016
Excess from 2017

Excess from 2018

DAA

rom 990-PF (201¢)



Form 990-PF (2018) The Center for Economic Research 36-4400754 Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9

1a

2a

If tlie foundation has received a ruling vt detenniination letter that it 1s a privale uperating

foundation, and the ruling is effective for 2018, enter the date of the ruling > N/A
Check box to indicate whether the foundation is a private operating foundation described in section (X! 4942()(3) or l_l 4342(11(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e} Total
income from Part | or the minimum {a) 2018 {b) 2017 (c) 2016 {d) 2015

investment return from Part X for

each year hsted \ V'O 38,514 35,182 40,527 114,223
85% of line 2a : 32,737 29,905 34,448 97,090
Qualifying distributions from Part XIl,

line 4 for each year listed 1,647,071 1,056,163 3,735,309 2,600,526 9,039,069

Amounts included in fine 2¢ not used directly
for active conduct of exempt activities
Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢ 1,647,071 1,056,163 3,735,309 2,600,526 9,039,069
Complete 3a, b, or c for the
alternative test relied upon
“Assets” alternative test — enter % l
(1) Value of all assets
(2) Value of assets qualifying under
section 4942()(3)(B)(1)
"Endowment” alternative test — enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed 29,839 25,676 23,455 27,018 105,988
“Support” alternative test — enter
(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securtties loans (section
512(a)(5)), or royalties)
{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3XB)(nr)
Largest amount of support from
an exempt organization
(4) Gross investment income

3

—

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or emall address of the person to whom apphcations should be addressed
See Statement 14

b The form in which applications should be submitted and information and matenals they should include
N/A

¢ Any submission deadlines
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors
N/A

DAA

Form 990-PF (2018)



Form 990-PF ('2013) The Center for Economic Research 36-4400754 Page 11
Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
I reclpient 1s an individual,
ReC|p|ent show any relationship to F::ﬁ:l;n Purpose of grant or Amount
- any foundation manager recipient contribution
Name and address (home or business) or substantial conlributor P
a Paid dunng the year
N/A
Total » 3a
b Approved for future payment
N/A
Total » 3b

DAA Form 990-PF 2018




Form 990-PF (2018) The Center for Economic Research

36-4400754

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

b WN

12
13

Program service revenue
a_Magazine Income

Unrelated business income

Excluded by seclion 512, 513, or 514

(a) {b)
Business code Amount

(c)
Exclusion
code

(d)
Amount

(e
Related or exampt
function income

(See instructions )

12,764

b_Convention/Program

112,902

- 0o Qo 0

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dwidends and interest from securities

Net rental income or (loss) from real estate’

a Debt-financed property

b Not debt-financed property

Net rental income ar (loss) from personal property
Other investment income

Garn or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

b

14

591

14

4,376

239,952

1,931,582

c

d

e

Subtotal Add columns (b), (d), and (e)

4,967

2,297,200

Total. Add line 12, columns (b), (d), and (e)
(See worksheet In line 13 instructions to venfy calculations )

13

2,302,167

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
la Provide educational materials, information, and

la instruction on issues relating to labor, civil, and

1b women's rights and other issues of social inequality
1b and economic justice.

10 Sales of informational books regarding

10 issues relating to labor, civil, and womans rights

10 and other issues of social inequality and economic

10 Jjustice

DAA

Form 990-PF (2018)




Form 890-PF (2018) The Center for Economic Research 36-4400754 Page 13
Part XVIl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt

Organizations
1 Dtd the organization dirsctly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfcrs from the roporting foundation to a noncharitable exempt organization of
(1) Cash _ O M -1 X
{2) Other assets 1a(2) X
b Other transactions.
(1) Sales of assets to a noncharltable exempt organization ) 1b(1 X
{2) Purchases of assets from a noncharitable exempt organization _ 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans orloan guarantees . . o . [b(s) X
(6) Performance of services or membarshlp or fundralsmg solictations. o R 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d [f the answer to any of the above is “Yes," complete the following schedule Golumn (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
vafue in any transaction or sharing arrangement, show in column (d) tho value of the goods, other assets, or services received
(a) Line no (b) Amount [nvolved (c) Name of pi org; (d) O jon of fers, ir and sharing arrengemants
N/a
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) ar in section 5272 ) L B L. [_—_] Yes [Zl No
b _If“Yes," complete the following schedule
{a) Name of organization {b} Type of organizatmon {c) Descnplion of retationshlp
N/A
Under penalies of perjury, | declare that | have this relum, Includ, g schedules and s\atements, and lo the bast of my knowlsdge and bellet, it is true,
comect, and complete Declaration of preparer (other than taxpayenr) is based on all mformmnon of which preparer has any knowledge
May the IRS discuss this retum
H r
Sign /72&1 reremen e (e
Here 7/13/20
| President
Srgnalusol officer of trustee / Date Thle
Prin/Type preparers name Preparers signature Date Check D '
Paid saf-employed
Proparer Rodney C. Scott Rodney C. Scott 07/13/20
Use Only Finm's name » Kopezvk, Qsher & Scott CPAS PTIN P00733684
Fimsaddress » 4415 Harxrison St Ste 552 rmsen » 20-4206235
Hillside, IL 60162-1911 proners  312-527-0111
Form 990-PF (2018)

DAA



Capital Gains and Losses for Tax on Investment Income
rom 990-PF 2018
For calendar year 2018, or tax year beginning 09/01/18 .andendng 08/31/19
Name Employer Identification Number

The Center for Economic Research
and Social Change, Inc.

36-4400754

(a) List and describe the kind(s) of property sold, e g, real estate, {b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co [;—[l;’:r:g“:ie (mo , day, yr) {mo, day, yr }
(1) _Wabtec D 02/16/09 | 02/26/19
2 Wabtec D 02/16/09 [ 07/16/19
(3) American FD Income Fund D 12/26/07 { 07/16/19
4) Apple Inc D 06/10/13 [ 10/23/19
(5) Consol Tomoka D 01/25/01 ] 07/16/19
6) Consol Tomoka D 01/25/01 | 07/16/19
(7} _Consol Tomoka D 06/09/08 | 07/16/19
(8) Consol Tomoka D 08/28/13 |1 07/16/19
(9) _General Electric D 05/30/04 | 07/16/19
(10) _General Electric D 11/20/12 [ 07/16/19
(11) Oracle Corp D 12/02/08 | 07/16/19
(12)
(13}
(14)
{15}
(6) Gross sates prce O oo menar () e oo e b

) 20 21 -1
(2) 66 76 ~10
(3) 1,021 875 146
(4) 2,663 701 1,962
(5) 21,239 4,500 16,739
(6) 37,758 8,000 29,758
7) 117,995 100,200 17,795
(8) 20,649 12,753 7,896
(9) 704 153 551
(10) 1,715 3,448 -1,733
(11) 227,641 60,792 166,849
(12)
(13)
(14)
(15)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/68

() FMV asof 12731569 ) Adjusted basis (k) Excess of col () col( Izk). Eﬁ'ﬂ%u‘%@’s (l:)arg\%])’%‘;’s

as of 12/31/68 over col {)), If any Losses (from col (h)}

(O -1
@ 10
(3 146
(4 1,962
{5) 16,739
(6) 29,758
n_ 17,795
(8 7,896
) 551
(100 ~1,733
(11 166,849
(12)
(13)

(14)

(15}




Form 990'PF

For calendar year 2018, or tax year beginning

Mortgages and Other Notes Payable

2018

09/01/18 .andendng 08/31/19

Name
The Center for Economic Research

and Social Change, Inc.

Employer Identification Number

36-4400754

Form 990-PF, Part II, Line 21 - Additional Information

Name of lender

Relationship to disqualified person

(1) Notes Pavable

2

3)

Q)

(5).

(6)

)

(8)

9

(19)

Oniginal amount Matunty
borrowed Date of loan date

Repayment terms

Interest
rate

() 3,000,000 09/07/17

250,000 per vear

2)

)]

4)

(5)

(6)

)]

(8)

()1

(10)

Secunty provided by borrower

Purpose of loan

() Building

To purchase building for occupancy

2 _

3

(4)

)]

(6)

)

(8)

9

{10)

Constderation furnished by lender

Batance due at
beginning of year

Balance due at
end of year

(O

3,000,000

2,900,177

{2)

(3)

)

(5)

(6

)

(8)

9)

(10)

Totals

3,000,000

2,900,177




36-4400754 . Federal Statements

Statement 1 - Form 990-PF, Part |, Line 10c - Gross Sales less Cost of Goods Sold

o Gross Gross
Description Sales COGS Profit
Book Sales $ 2,540,133 3 608,551 $ 1,931,582

Total $ 2,540,133 § 608,551 $ 1,931,582
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36-4400754 . Federal Statements

Statement 10 - Form 990-PF, Part I, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
Deposits S 1,305 $ 7,500 8 7,500
Total $ 1,305 $ 7,500 $ 7,500

Statement 11 - Form 990-PF, Part ll, Line 19 - Deferred Revenue

Beginning End of
Description of Year Year
Subscriptions [ 6,938 $
Total $ 6,938 $ 0

Statement 12 - Form 990-PF, Part lli, Line 5 - Other Decreases

Description Amount
Larger Capital Gain on Tax Return $ 212,626
Total 5 212,626

Statement 13 - Form 990-PF, Part IX-A, Line 1 - Summary of Direct Charitable Activities

Description

Provide educatiocnal materials, information, and
instruction on issues relating to labor, civil, women's
rights and other issues of social inequality and economic
justice. The mission is carried out through a variety of
means, including magazine, book, web-based publishing,
and sponsorship of public meetings, seminars, and
conferences.

Statement 14 - Form 990-PF, Part XV, Line 2a - Name, Address and Email for Applications

Description

Behzad Reghian 773-583-7884
4015 N Rockwell Chicago IL 60618
behzad@haymarketbooks.org

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

N/A

10-14




36-4400754 . Federal Statements

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

N/B

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

N/A




Schedule B

(Form 990, 890-EZ,
or 990-PF)

Department of the Treasury
Internal Revenue Service

OMB No_1545-0047

Schedule of Contributors

P Attach to Form 990, Form 990-EZ, or Form 990-PF. 201 8
P Go to www.irs.gov/Form3990 for the latest information.

Name of the organization
The Center for Economic
and Social Change, Inc.

Employer identification number

Research
36-4400754

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ [ so1(ex

) (enter number) organization

D 4947(a)(1) nonexempt chartable trust not treated as a private foundation

D 527 political organization

Form 9890-PF B] 501(c)(3) exempt private foundation

l:l 4947(a)(1) nonexempt charntable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See

instructions

General Rule

@ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and if See instructions for determining a

contributor's total contnbutions,

Special Rules

|:| For an organization described In section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b}(1){A)(v1), that checked Schedule A (Form 990 or 990-EZ2), Part Il, hne
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 890, Part VI, line 1h, or (n) Form 990-EZ, line 1 Complete Parts | and il

[:] For an organization described in section S01(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contnbutions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts | (entering)
"N/A" In column (b) instead of the contrnbutor name and address), II, and (1|

D For an organization descrnibed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively reiigious, chantable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because it recelved nonexclusively religious, charitable, etc , contributions

totaling $5,000 or more during the year

> s

Caution* An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, ine 2, of its Form 990, or check the box on Iine H of its Form 990-EZ or on its
Form 9390-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF.

DAA

Schedule B (Form 990, 930-EZ, or 990-PF) (2018)




Schedule B {(Form 3390, 990-EZ, or 390-PF) (2018)

Page 1 of 4

Page 2

Name of organization
The Center for Economic Research

Employer identification number

36-4400754

Part |

Contributors (see instructions). Use duplicate copies of Part | If additional space 1s needed.

(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Tides Foundation Person
1012 Tarney Avenue Payroll
$ 300,000 Noncash
San Francisco CA 94129 (Complete Part il for
noncash contributions )
(a) (b) (c) (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
2 Lannan Foundation Person
313 Read Street Payroll
$ 250,000 Noncash
Sante Fe NM 87501-2628 (Complete Part It for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 Vanguard Charitable-Donor Advised Person
PO Box 9509 Payroll
$ 200,024 Noncash
Warwick RI 02889 (Complete Part Il for
noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 Network for Good Person
1140 Connecticut Ave NW, Ste 700 Payroll
$ 104,834 Noncash
Chicago IL 60618 (Complete Part I for
noncash contributions )
(a) (b) {c) (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
5 David Higgins Person
5201 E Grovers Ave Payroll
$ 61,000 Noncash
Scottsdale AZ 85254-7535 {(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 David Buckingham Person
24 Pinkham Road Payrol!
$ 25,000 Noncash
Medford MA 02155 (Complete Part II for
noncash contributions )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)




Schedule B (Form 980, 990-EZ, or 990-PF) (2018)

Page 2 of 4 Page 2

Name of organization

The Center for Economic Research

Employer identification number

36-4400754

Part | Contributors {see instructions) Use duplicate copies of Part | if addittonal space is needed
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
7 Roger Waters Person
1301 6th Avenue 10th floor Payroll
$ 20,000 Noncash
New York NY 10019 (Complete Part If for
noncash contnbutions )
(@ (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
8 Ahmed Sehrawy Person
829 Oakton Street Payroll
$ 19,750 Noncash
Evanston IL 60202 (Complete Part Il for
noncash contributions )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
9 Sharon Smith Person
829 Oakton Street Payroll
$ 14,750 Noncash
Evanston IL 60202 {Complete Part Il for
noncash contributions.)
(a) (b) (c) (d}
No. Name, address, and ZIP + 4 Total contributions Type of contribution
10 Ann Coleman Person
4515 Edgewood Ave Payroll
$ 10,000 Noncash
Oakland CA 94602 (Complete Part Il for
noncash contributions )
(a) (b} (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
11 Emily Ratner Person
3401 Tuttle Road Payroll
$ 10,000 Noncash
Shaker Heights OH 44122 {Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contrnibution
12 Reza Amin Person
10734 Lindbrook Dr Payroll
$ 10,000 Noncash
Los Angeles CA 90024-3102 (Complete Part It for
noncash contrnbutions )

DAA
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Page 3 of 4 Page 2

Name of organization

Employer identification number

The Center for Economic Research 36-4400754
Part | Contributors (see instructions) Use duplicate copies of Part | if additional space is needed
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
13 David and Amber Ratner Person
3401 Tuttle Road Payroll

10,000 Noncash

Shaker Heights OH 44122 (Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
14 International Socialist Organization Person
PO Box 16085 Payroll

9,950 Noncash

Chicago IL 60616 (Complete Part il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
15 Toby S. Strout Memorial Fund Person
100 Federal Street Payroll

7,500 Noncash

Boston MA 02110 (Complete Part Il for
noncash contributions )
(a) {b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
16 William Roberts Person
4533 N Greenview Ave Payroll

6,200 Noncash

Chicago IL, 60640 (Comptete Part Il for
noncash contributions )
(a) (b) {c) (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
17 Vladimir Egger Person
16 Saint Lucia Pl Payroll

5,575 Noncash

Tiburon CA 94920 {Complete Part 1l for
noncash contributions )
(a) (b) (c) (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
18 Jennifer Hobbs and Laurie Arbeiter Person
354 12th Street Payroll

Brooklyn NY 11215

5,150 Noncash
{Complete Part Il for
noncash contributions )

DAA
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Page 4 of 4

Page 2

Name of organization
The Center for Economic Research

Employer identification number

36-4400754

Part |

Contributors (see instructions). Use duplicate copies of Part | If additional space is needed

{a) (b}
No. Name, address, and ZIP + 4

(e

Total contributions

(d)
Type of contribution

19 Eddie Powell Person
7 The Lawns Payroll
5,000 Noncash
Cambridge CA CB3 ORU (Complete Part Ii for
noncash contributions )
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
20 Lawrence Davis Person
7267 Braeside Dr Payroll
5,000 Noncash

Burnaby BC 10014-1882 (Complete Part Il for
noncash contributions )
(a) (b) (c) ()
No. Name, address, and ZIP + 4 Total contributions Type of contribution

21 Henry Clifford
30 Bokum Rd

5,000

Person
Payroll
Noncash

Essex CT 06426-1510 (Complete Part i for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

22 Arthur Altschul and Rula Jebreal
122 E 42nd St

5,000

Person
Payroll
Noncash

New York NY 10168-0002 (Complete Part li for
noncash contributions )
(a) (b) {c) (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person

Payroll

Noncash
(Complete Part Il for
noncash contributions )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)



